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Financial Integrity Rating System of Texas 

2024-2025 RATINGS BASED ON SCHOOL YEAR 2023-2024 DATA - DISTRICT 
STATUS DETAIL 
··············································································································································-~--······················································································································································································· 

Name: BRACKETT ISD(136901) Publication Level 1: 8/8/2025 12:54 :09 PM 

Status: Passed Publication Level 2: 8/8/2025 4 :49 :42 PM 

··········· ·· ·············· ·· ·············· ·· ·············· ·············· ·· ·············· ··----················ ·· ······································ ·· ·············· ·· ···························· ·· ·············· ·· ·············· ·· ············ ·· ·············· ·· ·············· ·· ···························· ·· ·············· ·· ·· 
Rating: A = Superior Achievement Last Updated: 8/8/2025 4:49 :42 PM 

.......................................................................................................................................................... r ................................................................................................................................................................................................. .. 
District Score: 100 ! Passing Score: 70 

# Indicator Description Updated Score 

1 Was the complete annual financial report (AFR) and data submitted to the TEA within 30 days of 4/23/2025 Yes 
the November 27 or Janua[Y. 28 deadline de1:1ending on the school district's fiscal v.:ear end date 6:09 :52 PM 
of June 30 or August 31, res1:1ectively.l 

2 Was there an unmodified 01:1inion in the AFR on the financial statements as a whole? (The 4/23/2025 Yes 
American Institute of Certified Public Accountants (AICPA) defines unmodified 01:1inion . The 6:09 :52 PM 
external inde1:1endent auditor determines if there was an unmodified 01:1inion.). 

3 Was the school district in com1:1liance with the 1:1av.:ment terms of all debt agreements at fiscal 4/23/2025 Yes 
v.:ear end? (If the school district was in default in a 1:1rior fiscal v.:ear, an exem1:1tion a1:11:1lies in 6 :09 :52 PM 
following_v.:ears if the school district is current on its forbearance or 1:1av.:ment 1:1lan with the lender 
and the 1:1av.:ments are made on schedule for the fiscal v.:ear being rated . Also exem1:1ted are 
technical defaults that are not related to moneta[Y. defaults. A technical default is a failure to 
JJ.J:!hold the terms of a debt covenant, contract, or master 1:1romisso[Y. note even thoug.!l...122.v.ments 
to the lender, trust, or sinking fund are current. A debt agreement is a legfilj!greement between 
a debtor ( = 1:1erson, com1:1any, etc. that owes moneyJ and their creditors, which includes a 1:11an 
for 1:1av.:ing back the debt.). 

4 Did the school district make timely_129.v.ments to the Teachers Retirement Sv.:stem (TRS)., Texas 4/23/2025 Yes 
Workforce Commission (TWC), Internal Revenue Service (IRS)., and other government agencies? 6 :09 :52 PM 
.(If the school district received a warrant hold and the warrant hold was not cleared within 30 Ceiling 
dav.:s from the date the warrant hold was issued, the school district is considered to not have Passed 
made timely_129.v.ments and will fail critical indicator 4. If the school district was issued a warrant 
hold, the maximum points and highest rating that the school district mav.: receive is 95 1:1oints,...L1 
= Su1:1erior Achievement, even if the issue surrounding the initial warrant hold was resolved and 
cleared within 30 dav.:s.). 

1 
Multiplier 
Sum 

5 Was the total net 1:1osition in the governmental activities column in the Statement of Net Position 4/23/2025 Ceiling 
.(net of accretion of interest for ca1:1ital a1:11:1reciation bonds, net 1:1ension liability, and other 1:1ost- 6 :09 :52 PM Passed 
fil!J.J:!lov.:ment benefits)_greater than zero? (If it is not, the maximum 1:1oints and highest rating_ 
that the school district mav.: receive is 79 goints, C = Meets Standard Achievement, unless the 
school district has an increase of students in membershiP- over 5 v.:ears of 7 1:1ercent or more or 
1,000 or more students in membershiJ:1. If the school district has an increase of students in 
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membershiQ over 5 v.ears of 7 12ercent or more or 1,000 or more students in membershiQ, the 
maximum 12oints and highest rating that the school district mav. receive is 89 12oints, B = Above 
Standard Achievement.l 

6 Was the average chan~assigned and unassigned) fund balances over 3 v.ears less than a 25 4/23/2025 Ceiling 
12ercent decrease or did the current v.ear's assigned and unassigned fund balances exceed 75 6:09 :52 PM Passed 
dav.s of 012erational ex12enditures? (If the school district fails indicator 6, the maximum 12oints and 
!:J.lghest rating that the school district mav. receive is 89 12oints, B = Above Standard 
Achievement.l 

7 Was the number of dav.s of cash on hand and current investments in the general fund for the 4/23/2025 10 
school district sufficient to cover 012erating~12enditures (excluding facilities acguisition and 6:09 :52 PM 
construction)? See ranges below in the Determination of Points section. 

8 Was the measure of current assets to current liabilities ratio for the school district sufficient to 4/23/2025 10 
cover short-term debt? See ranges below in the Determination of Points section. 6:09:52 PM 

9 Did the school district's general fund revenues egual or exceed ex12enditures (excluding facilities 4/23/2025 10 
acguisition and construction)? If not, was the school district's number of dav.s of cash on hand 6:09 :52 PM 
_greater than or egual to 60 dav.s? See ranges below in the Determination of Points section. 

10 This indicator is not being evaluated. 10 

11 Was the ratio of long-term liabilities to total assets for the school district sufficient to SUP..QOrt 4/23/2025 10 
long-term solvencv.? (If the school district's increase of students in membership over 5 v.ears was 6:09:52 PM 
L12ercent or more or 1,000 or more students in membershiP.., then the school district 12asses this 
indicator.). 

12 What is the correlation between future debt reguirements and the district's assessed proP.ertv. 4/23/2025 10 
value? 6:09 :52 PM 

13 Was the school district's administrative cost ratio egual to or less than the threshold ratio? See 4/23/2025 10 
ranges below in the Determination of Points section. 6:09 :52 PM 

14 Did the school district not have a 15 12ercent decline in the students to staff ratio over 3 v.ears 4/23/2025 10 
.(total enrollment to total staff)? If the student enrollment did not decrease, the school district 6:09:52 PM 
will automatically_12ass this indicator. 

15 Was the school district's ADA within the allotted range of the district's biennial 12uP..i1_12rojection(§} 4/23/2025 5 
submitted to TEA? If the district did not submit P..!!,P..il_Qrojections to TEA, did it certifY. TEA's 6:09:52 PM 
12rojections? See ranges below in the Determination of Points section. 

16 Did the com12arison of Public Education Information Management Sv.stem (PEIMS) data to like 4/23/2025 Ceiling 
information in the school district's AFR result in a total variance of less than 3 12ercent of all 6:09 :52 PM Passed 
ex12enditures bY. function? (If the school district fails indicator 16, the maximum 12oints and 
!:J.lghest rating that the school district mav. receive is 89 12oints, B = Above Standard 
Achievement.). 

17 Did the external independent auditor report that the AFR was free of anv. instance(§) of material 4/23/2025 Ceiling 
weaknesses in internal controls over financial re12orting and comQliance for local, state, or federal 6:09 :52 PM Passed 
funds and free from substantial doubt about the school district's abilitY. to continue as a going_ 
concern? (The AICPA defines material weakness.) (If the school district fails indicator 17, the 
maximum 12oints and highest rating that the school district may receive is 79 12oints, C = Meets 
Standard Achievement.). 

18 Did the external inde12endent auditor indicate the AFR was free of anv. instance(§) of material 4/23/2025 10 
noncom12liance for grants, contracts, and laws related to local, state, or federal funds? (The 6:09 :52 PM 
AICPA defines material noncom121iance.). 

19 Did the school district 12ost the reguired financial information on its website in accordance with 4/23/2025 5 
Government Code, Local Government Code, Texas Education Code, Texas Administrative Code 6:09 :52 PM 
and other statutes, laws and rules that were in effect at the school district's fiscal }'ear end? 
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20 Did the school district's administration and school board members discuss anv. changes andLor 4/23/2025 Ceiling 
imQact to local, state, and federal funding at a board meeting within 120 dav.s before the district 6:09:52 PM Passed 
ado12ted its budget? 

21 Did the school district receive an adjusted re~ment schedule for more than one fiscal v.ear for 4/23/2025 Ceiling 
an over-allocation of Foundation School Program (FSP} funds because of a financial hardshi!2l 6:09 :52 PM Passed 

100 
Weighted 
Sum 

1 
Multiplier 
Sum 

(100 
Ceiling) 

100 Score 

DETERMINATION OF RATING 
• •••••·••·•••••••••--v--·••••••••••••·••·•••••••••••••·••••••••••••·••·••••••••••••·••·••••••••••••·••·••••••••••·••·••••••••••••·••·••••••••••••·••·••••••••••·••·••••••••••••·••·••••••••••••·••·••••••••••••·•••••••••••••·••·••••••••••••·••·••••••••••••·••·••••••••••·••·••••••••••••·••·••••••••••••·••·••••••••••·••·••••••••••••·••·••••••••••••·•• ·1 

I A. I Did the school district fail any of the critical indicators 1, 2, 3, or 4? If so, the school district's rating is F for Substandard I ! ! Achievement regardless of points earned. ! 
: : : 

B. , ..... ~~~~~=~·~·~ .. ~~.~ .. ~~~~·~·~···~·:.··~·~·~ .. ~~~.l.'.~~.~.~~ .. :~.:~.~~ .. ~~ .. ~~.'..~~~: ......................................................................................................... , ......................................................................... .I 
! A= Superior Achievement ! 90-100 ! 
: .. .............. .. ............................ .. .............. .. .............. .. ............ .. .............. .. .............. .. ............ .. .............. .. .............. .. ............................ .. .............. .. .............. .. ............ .. .... : ........ .. .............. .. .............. .............. .. .............. ... : 

! B = Above Standard Achievement ! 80-89 ! 
j C = Meets Standanl Achievement I 70-79 i 
' F = Substandard Achievement <70 

j No R~ting = A school district receiving territory that annexes with a school district ordered by t~e commissioner under j 
I TEC 13.054, or consolidation under Subchapter H, Chapter 41. No rating will be issued for the school district receiving I 

I :~:::o~:,:n::::~:::•:,:•,::::::::::n~:::::::::: score, If It failed aay ctitlcal lndlcato, 1, 2, 3, o, 4, If the AFR I 
! or the data were not both complete, or if either the AFR or the data were not submitted on time for FIRST analysis. ! 
: : 

CEILING INDICATORS •.............................................................................................................................................................................................................................................................................................................................................................• 
; ; 
! Did the school district meet the criteria for any of the following ceiling indicators 4, 5, 6, 16, 17, 20, or 21? If so, the school ! 
\ district's applicable maximum points and rating are disclosed below. Please note, an F = Substandard Achievement Rating supersedes \ 
\ any rating earned as the result of the school district meeting the criteria of a ceiling indicator. \ 

i D-nnlnatlon of ,atlng based on meeting celllng mte,la, I =:,::•m , Maximum Rating i 
! Indicator 4 (Timely Payments) - School district was issued a warrant hold. 95 A = Superior I 
1 Achievement 1 
: - --- : t.......... .. .............. .. .............. .. ............ .. .............. .. .............. .. .. .............. .. .............. .. ............ .. .............. .. .............. .. ............ .. ............ r ................ .. .............. .............. .. .. r ...... .. .............. .. ............ .. .............. .. .............. ... ~ 
! Indicator 5 (Total Net Position) - Negative total net position and do not have 7% or I 79 i C = Meets Standard I 
\ more or 1.000 or more increase in growth in students in membership over 5 years. \ \ Achievement \ 
L ............................................................................................................................................................................................................................... l .................................................. i ...................................................................... J 
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I d . t 6 (A Ch . F d B I ) R t . d. t . N 89 B - Above Standard 

................................................................................................................................................................................................................................ [ ............................................................ _ ......................................................... . 

n 1ca or verage ange in un a ance - esponse o in tea or ts o. Achievement 

.'.:·:: 1-::EI~~::)_-:'.'.~~~-:~::::·:::. ------- .L:~ -----~~,~~~~::~:::: --
Indicator 17 (Material Weaknesses) - Response to indicator is No. 79 

Indicator 20 (Property Values and Tax Discussion) - Response to indicator is No. 89 

Indicator 21 (FSP Repayment Plan) - Response to indicator is Yes. 70 

C = Meets Standard 
Achievement 

B = Above Standard 
Achievement 

C = Meets Standard 
Achievement 

Home Page: Financial Compliance I Texas Education Ag!m,!;Y. I Send comments or suggestions to FinancialAccountability@tea.texas.gov 

THE TEXAS EDUCATION AGENCY 
1701 NORTH CONGRESS AVENUE• AUSTIN, TEXAS, 78701 • (512) 463-9734 

FIRST 5.15.13.0 
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